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Space Tech 

Space Race Heats Up Among Heavyweights 

SpaceX’s watershed IPO highlighted how rapidly space has evolved from a niche market into a strategically important sector. While 

SpaceX is best known for its leadership in reusable rockets, its Starlink business is a major growth engine generating billions in 

recurring revenue and demonstrating the commercial viability of satellite connectivity at scale.1 Elsewhere, Rocket Lab agreed to 

acquire satellite communications provider Iridium for $8 billion, which will transform it from a launch company into a vertically integrated 

space business with launch capabilities, spacecraft manufacturing, and a global communications network. The deal gives Rocket Lab 

access to Iridium’s L-band satellite network, licensed spectrum, government contracts, and millions of subscribers.2 Amazon has 

deployed enough Amazon Leo satellites to begin commercial low-Earth orbit (LEO) broadband service later this year, marking its 

biggest milestone yet in challenging Starlink. Service will be limited initially and then expand as Amazon launches more satellites.3 

 

https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/explore/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6OTIxZDpiNGExZTExOWZhZDIwZWE3M2VkMTU0ZTk5ZWJiNmI2OTExNjRkOWNlZDlmNjBkZWY4MmY5YTJhYjY0YzdhY2U4OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/insights/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Y2U0NjpiM2VhNDlmMjYyMTc4OGU2YTUwMTU2YWNlM2VjNjY0ZGM1ZDViY2ZmM2YyOTg3YzM4ZTAwNWU1ZGQ1NWZkYWVkOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/about/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Njk5Yjo5MmZmZTAwOTU1NWMwODJkYzhkYzJhYjZkZGU3ZTQ2MDdjZTM4ZmFhZTA0MDYxZWZiNDQyMjE1NTZhMWI1MjNhOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/contact/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzEyODpjMzkwZWQwNDkxOWUwZTQ2YmJkZjYzM2I0ODE5MWFkYzQ4MDFmZTA5NjE0NmJjODY4NzNiNzBiYTdkOTgyZDA0OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/news/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Mzc0ZDpiZTYzYTA4ZDBjYzk1NmQyM2IxMTFmMzU0MGMyMjEzNTQ4ZTRkYWE1ZmI1MWQwMWQ4ZTIzZmMzZDA4NTEzNjczOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/privacy/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzQ1NTo4NmU0OWE4YjFiZjIzZDYyMGYwMWU3MDYzNWE5MGQ5MWQ2NmQ2ZjZkNDBmNWNjNDk2MTMxNDVkMDFlMzc1YjJiOnA6VDpO
https://twitter.com/GlobalXETFs
https://www.linkedin.com/company/globalxetfs
https://www.facebook.com/globalxetfs/
https://www.instagram.com/globalxetfs/
https://www.youtube.com/channel/UCtKJrcP7_E7D6XHEHS9W7sw
mailto:icaspi@globalxetfs.com


 

OUR ETFs INSIGHTS ABOUT GLOBAL X CONTACT NEWS PRIVACY POLICY FOR ELECTRONIC USE ONLY      

 

Data Centers 

China Readies Robust Nationwide AI Data Center Buildout 

China plans to invest approximately $295 billion on AI data center projects over the next five years in one of the largest AI infrastructure 

initiatives globally to date. While the investment is modest compared to the roughly $725 billion that U.S. hyperscalers such as Meta, 

Microsoft, Amazon, and Alphabet are collectively earmarking for AI in 2026 alone, the raw numbers don’t tell the whole story. Chinese 

data centers generally cost less to build due to cheaper labor, less expensive components, and local government incentives. As a 

result, the capacity per dollar China could bring online is likely to be higher than the headline comparison implies.4 The big takeaway is 

that the U.S. and China are building two distinct AI ecosystems, a separation that is likely to become more visible over time, potentially 

adding competitive tailwinds to the broader AI story. 

 

U.S. Infrastructure  

Manufacturing Momentum Reinforces the Infrastructure Investment Cycle 

U.S. manufacturing expanded for the sixth consecutive month in June, with the Institute for Supply Management's Manufacturing PMI 

(Purchasing Managers' Index) registering a 53.3 reading, where a reading about 50 indicates expansion. The performance signals 

continued growth, despite moderating slightly from 54.0 in May. New orders remained firmly in expansion territory at 56.0 while 

production continued to grow and customer inventories stayed historically low, which suggests manufacturers will need to sustain 

output in the months ahead. Although employment remained just below expansion levels, hiring improved and price pressures eased 

from May as energy costs moderated. Survey respondents highlighted continued strength in sectors tied to defense, semiconductors, 

and industrial equipment, even as geopolitical uncertainty and tariffs weighed on sentiment.5 For the U.S infrastructure theme, the June 

report reinforces the resilience of America's industrial base and supports the broader trend of domestic manufacturing, reshoring, and 

capital investment. Sustained factory activity should continue driving demand for industrial facilities, power infrastructure, transportation 

networks, and supply chain modernization as the U.S. expands manufacturing capacity to support long-term growth in advanced 

industries.

 

U.S. Electrification 

Federal Support Strengthens Nuclear Power Supply Chain 

The U.S. Department of Energy (DOE) announced a conditional $17.5 billion loan commitment through its Office of Energy Dominance 

Financing to bolster the domestic nuclear supply chain and its role in powering the U.S. The initiative aims to accelerate the 

construction of 10 new Westinghouse AP1000 nuclear reactors across up to five project sites. Rather than funding reactor construction 

directly, the loans will finance the procurement of long-lead components that often create costly delays, including reactor pressure 

vessels, steam generators, and coolant pumps. By enabling bulk purchasing and early manufacturing, the DOE expects to shorten 

construction timelines by up to three years, lower project costs, and rebuild the country’s manufacturing capacity for critical nuclear 

equipment. Each project requires $1 billion in upfront private equity before federal funds are drawn, aligning public and private 

incentives. The initiative supports the administration's goal of having 10 new large-scale reactors under construction by 2030, adding 

approximately 11 gigawatts of reliable baseload power. The expansion strengthens energy security and helps meet rising electricity 

demand from industrial growth and AI-driven data centers.6 

 

Health Tech 

Anthropic Makes Its Biggest Push Yet Into Life Sciences 

Anthropic launched Claude Science, a specialized AI platform designed to help researchers streamline drug discovery, analyze 

biological data, and accelerate scientific workflows. Going a step further than many AI vendors, the company also announced an 

internal drug discovery program focused on developing treatments for neglected diseases, giving it firsthand experience as both a 

technology provider and drug developer. The move reflects a broader shift in healthcare AI, where vendors are building domain-specific 

tools with features tailored for protein analysis, literature review, and computational biology, rather than using general-purpose models. 

To address concerns around data privacy and scientific reproducibility, Anthropic emphasizes auditability and secure deployment on 

researchers' own infrastructure. As AI capabilities advance, these tools are helping researchers identify promising drug candidates 

faster, generate new scientific insights, and make earlier stages of drug development more efficient.7 While clinical testing and 

regulatory review remain essential, AI has become a core enabler of innovation across the biopharma R&D pipeline.

 

Climate Tech 

Solar Continued to Anchor America’s Clean Energy Buildout 

The Energy Information Administration (EIA) expects U.S. utility-scale solar generation to increase 19% this summer compared to last year, 

driven by a 20% increase in installed solar capacity. This growth comes as the country braces for hotter-than-normal summer temperatures, 

https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/explore/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6OTIxZDpiNGExZTExOWZhZDIwZWE3M2VkMTU0ZTk5ZWJiNmI2OTExNjRkOWNlZDlmNjBkZWY4MmY5YTJhYjY0YzdhY2U4OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/insights/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Y2U0NjpiM2VhNDlmMjYyMTc4OGU2YTUwMTU2YWNlM2VjNjY0ZGM1ZDViY2ZmM2YyOTg3YzM4ZTAwNWU1ZGQ1NWZkYWVkOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/about/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Njk5Yjo5MmZmZTAwOTU1NWMwODJkYzhkYzJhYjZkZGU3ZTQ2MDdjZTM4ZmFhZTA0MDYxZWZiNDQyMjE1NTZhMWI1MjNhOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/contact/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzEyODpjMzkwZWQwNDkxOWUwZTQ2YmJkZjYzM2I0ODE5MWFkYzQ4MDFmZTA5NjE0NmJjODY4NzNiNzBiYTdkOTgyZDA0OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/news/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6Mzc0ZDpiZTYzYTA4ZDBjYzk1NmQyM2IxMTFmMzU0MGMyMjEzNTQ4ZTRkYWE1ZmI1MWQwMWQ4ZTIzZmMzZDA4NTEzNjczOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.globalxetfs.com/privacy/___.YzJ1Omdsb2JhbHg6YzpvOmU3MmJhYzdkODhkMzQ1MDA3MzQ5ODcxNTE3YTM5YTEyOjY6NzQ1NTo4NmU0OWE4YjFiZjIzZDYyMGYwMWU3MDYzNWE5MGQ5MWQ2NmQ2ZjZkNDBmNWNjNDk2MTMxNDVkMDFlMzc1YjJiOnA6VDpO
https://twitter.com/GlobalXETFs
https://www.linkedin.com/company/globalxetfs
https://www.facebook.com/globalxetfs/
https://www.instagram.com/globalxetfs/
https://www.youtube.com/channel/UCtKJrcP7_E7D6XHEHS9W7sw


 

OUR ETFs INSIGHTS ABOUT GLOBAL X CONTACT NEWS PRIVACY POLICY FOR ELECTRONIC USE ONLY      

 

with cooling demand projected to rise 3% year-over-year. Rather than relying on fossil fuels, the EIA expects nearly all incremental 

electricity demand to be met by renewable energy, underscoring solar’s expanding role as the backbone of new U.S. power generation. The 

EIA forecasts a 10% rise in wind generation and modest increases in hydro and nuclear output. Meanwhile, coal generation is expected to 

continue to decline, reflecting lower natural gas prices and the structural shift toward clean sources of electricity. This outlook reinforces that 

renewable energy is turning into one of the lowest-cost and fastest-to-deploy solutions for meeting rising electricity demand driven by 

economic growth, electrification, and AI-powered data centers.8 

 
 

 

 

KEEP UP WITH THE LATEST THEMATIC RESEARCH FROM GLOBAL X 

To learn more about the disruptive themes changing our world, read the latest research from Global X, including: 

— From Promise to Progress: The U.S. Reshoring Story Finds Cyclical Footing 

— The Next Big Theme: June 2026 

— Data Center Operators: AI’s Underappreciated Winners 

— The Next Big Theme: May 2026 

— AI Does Not Kill Cybersecurity, It Enhances the Opportunity 

 

THEMATIC ETF LINEUP 
To see individual ETF holdings and current performance across the Global X Thematic Suite, including information on the indexes 

shown, click these links: 

— Disruptive Technology: Artificial Intelligence & Technology ETF (AIQ), Blockchain ETF (BKCH), Robotics & Artificial 

Intelligence ETF (BOTZ), Cybersecurity ETF (BUG), AI Semiconductor & Quantum ETF (CHPX), Cloud Computing ETF 

(CLOU), Autonomous & Electric Vehicles ETF (DRIV), Data Center & Digital Infrastructure ETF (DTCR), FinTech ETF 

(FINX), Video Games & Esports ETF (HERO), Space Tech ETF (ORBX), Defense Tech ETF (SHLD), Internet of Things 

ETF (SNSR), Social Media ETF (SOCL) 

— Consumer Economy: Millennial Consumer ETF (MILN), E-Commerce ETF (EBIZ), Genomics & Biotechnology ETF 

(GNOM), Aging Population ETF (AGNG), HealthTech ETF (HEAL) 

— Infrastructure & Environment: U.S. Infrastructure Development ETF (PAVE), ClimateTech ETF (CTEC), Renewable 

Energy Producers ETF (RNRG), Clean Water ETF (AQWA), Hydrogen ETF (HYDR), AgTech & Food Innovation ETF 

(KROP), Infrastructure Development ex-U.S. ETF (IPAV), U.S. Electrification ETF (ZAP) 

— Digital Assets: Blockchain & Bitcoin Strategy ETF (BITS), Bitcoin Trend Strategy ETF (BTRN) 

— Multi-Theme: Dorsey Wright Thematic ETF (GXDW) 

 

Footnotes 

1. CNBC. (2026, May 21). SpaceX is heavily reliant on Starlink for growth and profit as it marches toward Nasdaq listing.  

2. CNBC. (2026, June 29). Rocket Lab pops 16%, Iridium soars 25% on $8 billion space consolidation deal. 

3. CNBC. (2026, July 2). Amazon has deployed enough satellites to launch Leo service later this year. 

4. Bloomberg. (2026, June 9). China Preps $295 Billion Plan to Fund Nationwide AI Buildout. 

5. PR Newswire. (2026, June 1). Manufacturing PMI® at 53.3%; June 2026 ISM® Manufacturing PMI® Report. 

6. Energy.gov. (2026, June 23). Department of Energy Announces American Nuclear Supply Chain Loans. 

7. CNBC. (2026, June 30). Anthropic launches AI drug discovery program, joining tech giants in betting on healthcare. 

8. Utility Dive. (2026, June 11). Solar capacity up 20% from last summer: EIA. 

 

___________________________________________________________________________________________________________ 

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of 

future events, or a guarantee of future results. There is no guarantee that deals discussed will be completed or completed in the 

manner discussed. This information is not intended to be individual or personalized investment advice and should not be used for 

trading purposes. Please consult a financial advisor for more information regarding your investment situation. 

Investing involves risk, including the possible loss of principal. Narrowly focused investments typically exhibit higher volatility. Risks 

include but are not limited to rapid changes in technology, intense competition, rapid obsolescence of products and services, loss of 

intellectual property protections, evolving industry standards and frequent new product productions, and changes in business cycles 

and government regulation. International investments may involve risk of capital loss from unfavorable fluctuation in currency values, 

from differences in generally accepted accounting principles or from social, economic or political instability in other nations. Emerging 

markets involve heightened risks related to the same factors as well as increased volatility and lower trading volume.  
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Space Tech Companies may face high research and development costs, intense competition, rapid technological change, and 

evolving regulation that could limit market access or render products obsolete. Results and reputations may be significantly affected by 

launch failures, mission anomalies, schedule delays, capacity constraints, rising costs, and defaults by launch providers or key 

suppliers. Companies in the Aerospace & Defense industry are subject to government defense budgets, geopolitical tensions, and 

regulatory changes, which can significantly impact revenues and profitability.  

Data Center REITs and Digital Infrastructure Companies are subject to risks associated with the real estate market, changes in 

demand for wireless infrastructure and connectivity, rapid product obsolescence, government regulations, and external risks including 

natural disasters and cyberattacks. 

Investments in infrastructure-related companies have greater exposure to the potential adverse economic, regulatory, political and 

other changes affecting such entities. Investment in infrastructure-related companies are subject to various risks including 

governmental regulations, high interest costs associated with capital construction programs, costs associated with compliance and 

changes in environmental regulation, economic slowdown and excess capacity, competition from other providers of services and other 

factors. 

ClimateTech companies may be significantly affected by fluctuations in energy prices and in the supply and demand of renewable 

energy, tax incentives, subsidies and other governmental regulations and policies. 

Carefully consider the Funds’ investment objectives, risk factors, charges, and expenses before investing. This and 

additional information can be found in the Funds’ summary or full prospectus, which may be obtained by calling 

1.888.493.8631, or by visiting globalxetfs.com. Please read the prospectus carefully before investing. 

Global X Management Company LLC serves as an advisor to Funds. The Funds are distributed by SEI Investments Distribution Co. 

(SIDCO), which is not affiliated with Global X Management Company LLC or Mirae Asset Global Investments.  

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage 

commissions will reduce returns.  
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